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end : 120.09 𝑋, 135 𝑌

trading along price curve

input: 30 𝑋 + 0.3% fee output: 45 𝑌

T: trade X → Y

start : 90 𝑋, 180 𝑌

fees received by liquidity providers 
for every trade in liquidity pool

price curve : 𝑥 ⋅ 𝑦 = 𝑘
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cryptocurrency price volatility 
creates market inefficiencies



Thank You!
Questions & Comments?
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